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of the fourth International Conference on Small Island Developing States, to be held in Antigua
and Barbuda on 27-30 May 2024. “We need to think differently about our support to SIDS,
mindful of their unique vulnerabilities. Through more effective partnerships and a more
favourable international environment we can create the space that SIDS need to shore up their
domestic capacities and build resilience for the future.”

Developing economies face persistent challenges despite global disinflationary trend

Although softening international commaodity prices and tight monetary stances adopted by
most central banks have set the global economy on a disinflationary path, several developing
economies continue to grapple with stubbornly high inflation. Many developing economies also
face challenges such as elevated borrowing costs, persistent exchange rate pressures, and
lingering political instability.

The stagnant employment situation in developing economies contrasts with that of developed
economies, particularly in North America, Europe and Japan, where unemployment rates
remain near record lows. Furthermore, the near-term outlook for certain economies is clouded
by potential intensification of geopolitical tensions
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